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October 10, 2007

ATTY. PETE M. MALABANAN
Head, Disclosure Department

The Philippine Stock Exchange, Inc.
Philippine Stock Exchange Centre
Exchange Road, Ortigas Center
Pasig City

Dear Mr. Malabanan:
Attached is the Top 100 Stockholders List for National Reinsurance Corporation of the Philippines

(NRCP) as of September 30, 2007. This information is being provided in compliance with PSE’s Revised
Disclosure Rules.

Sincerely,

N E. HUANG
enior Vice President/CFO
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